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Claim Amendments 

Please amend the claims as follows. This listing of claims will replace all prior 
versions and listing of claims in the application. 

1 . (Currently Amended) A computer-implemented method of guaranty i ng a m i n i mum 
cash f l ow for a bus i noss ont i tv that ho l ds at l oast ono fac ili ty for determining whether an 
option grantor is required to pay a business entity under a contract associated with and 
entered into prior to a look-back period and associated with one more facilities that 
conv e rts convert a first commodity to a second commodity, comprising: 
e nt e r i ng i nto, by th e bus i n e ss e nt i ty, a contract w i th an opt i on grantor, wh e r ei n th e 
contract ob li gates tho opt i on grantor, i n oxchango for a contract prem i um pa i d by tho 
bus i noss ent i ty to tho opt i on grantor, to pay tho bus i noss ent i ty a payment aftor a 
l ook - back per i od, whon tho aggregate at the end of the look-back period, calculating, 
by one or more computing devices that execute a series of software instructions 
stored on a computer readable medium, a strip value of one or more option strips^ 
wherein each option strip comprises a plurality of options corresponding to the one 
or more facilities subject to the contract , wherein calculating the strip value 
comprises: 

calculating an option value for each of the plurality of options i s bo l ow a 

prodotorminod va l ue , and where the value of each option in the strip is based 
on a spread difference between the a price of the second commodity and the 
a cost of producing the second commodity from the first commodity, where 
the pfice prices of the second commodity and cost are assossod based on 
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price data for the second commodity and cost i nformat i on over the look-back 
period , and the costs of producing the second commodity from the first 
commodity are based on cost data over the look-back period ; and 
calculating the strip value based on an aggregation of the calculated option 
values; 

comparing, by the one or more computer devices, the strip value to a determ i n i ng, by a 
computer system, an amount of tho payment aftor tho l ook - back per i od whon tho 
aggregate va l ue of the one or more str i ps of opt i ons correspond i ng to the one or 
more fac ili t i es subject to tho contract i s bo l ow tho predetermined value specified in 
the contract; and 

based on the comparison, determining, by the one or more computer devices, if a 
payment is to be made by the option grantor based on whether the strip value is less 
than the predetermined value, and if so, determining, by the one or more computer 
devices, a payment amount, wherein the payment amount is based on a difference 
between the predetermined value and the strip value . 

2. (Currently Amended) The method of claim 1 , wherein the aggregate strip value ef 
ono str i p of opt i ons oorrospond i ng to ono fac ili ty is equal to the sum of aN the option 
values of each opt i on i n tho str i p for tho fac il ity . 

3. (Currently Amended) The method of claim 1 , wherein the aggregate strip value of 
on e str i p of opt i ons corr e spond i ng to on e fac ili ty is related to the sum of aN the option 
values of each opt i on i n tho str i p for tho fac il ity . 
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4. (Currently Amended) The method of claim 1 , wherein the price data over the look- 
back period and cost i nformat i on aro pr i co i nd i cos for tho f i rst and socond commod i ty 
spoc i f i od i n tho contract is based on values of a price index associated with the second 
commodity over the look-back period, and the cost data over the look-back period is 
based on values of a price index associated with the first commodity over the look back 
period . 



5. ( Currently Amended) The method of claim 1 , further comprising the one or more 
computing devices causing an electronic payment transfer corresponding to the 
payment amount tho bus i ness ent i ty pav i ng tho prem i um to tho opt i on grantor w i th 
procoods from a f i nanc i ng . 

6. (Currently Amended) The method of claim [[5]] 1, wherein th e f i nanc i ng i nc l ud e s c 
d e bt off e r i ng each option value is set to zero when the difference between the price of 
the second commodity and the costs of producing the second commodity from the first 
commodity is non-positive . 

7. (Currently Amended) The method of claim 1 , wherein the look-back period is a 
time period selected from the group consisting of six months and one year. 
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8. (Currently Amended) The method of claim 1 , further compris i ng ontor i ng i nto, by 
tho bus i ness ent i ty, wherein a second contract with the option grantor cover i ng covers a 
successive look-back period , and further comprising: 

calculating, by the one or more computer devices, a second strip value of one or more 
option strips for the successive look-back period; 

comparing, by the one or more computer devices, the second strip value to a second 
predetermined value for the successive look-back period; 

based on the comparison, determining, by the one or more computer devices, if a 
second payment is to be made by the option grantor, and if so, determining a 
second payment amount, wherein the second payment amount is based on a 
difference between the second predetermined value and the second strip value . 

9. (Currently Amended) The method of claim 1 , further comprising determining, by 
the one or more computer devices, that a payment is to be made by the option grantor 
when the strip value is below the predetermined value a th i rd - party guarantor 
guaranty i ng payment ob li gat i ons of tho opt i on grantor undor tho contract . 

10. (Currently Amended) A method of guaranty i ng a m i n i mum cash f l ow for a 
bus i ness ent i ty that ho l ds a fac ili ty that converts a f i rst commod i ty to a second 
commod i ty, compr i sing: The method of claim 1 , further comprising 

ontor i ng i nto, by an opt i on grantor, a contract w i th tho bus i ness ent i ty, whoro i n tho 
contract ob li gat e s th e opt i on grantor to pay th e bus i n e ss e nt i ty a paym e nt wh e n th e 
aggregate va l ue of ono or moro str i ps of options correspond i ng to ono or moro fac ili t i es 
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subj e ct to th e contract i s b el ow a pr e d e t e rm i n e d va l u e , and wh e r e th e va l u e of e ach 
opt i on i n tho str i p i s basod on a spread botwoon pr i co of tho second commod i ty and tho 
cost of produc i ng the second commod i ty from the f i rst commod i ty, and where i n the pr i ce 
and cost are assessed basod on pr i co and cost i nformat i on over tho l ook - back per i od; 

receiving, by the option grantor, a premium in exchange for entering into the 
contract. 

1 1 . (Original) The method of claim 1 0, further comprising a third-party guarantor 
guarantying payment obligations of the option grantor under the contract. 

1 2. (Currently Amended) A system for determining whether an option grantor is 
required to pay a business entity under a contract associated with and entered into prior 
to a look-back period, and associated with one more facilities that convert a first 
commodity to a second commodity , the system comprising: 

a one or more computing dev i ce devices , wherein the one or more computing dev i ce 
devices comprises a computer readable medium for storing instructions, and 
wherein the one or more computing eteviee devices, upon executing the instructions, 
determ i nes determine whether aw the option grantor is required to pay a the 
business entity a payment amount under a the contract bvrr .11 : whoro i n tho bus i ness 
ent i ty ho l ds at l east one fac ili ty that converts a f i rst commod i ty to a second 
commod i ty, and whoro i n tho contract ob li gates tho opt i on grantor, i n exchange for a 
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contract pr e m i um pa i d by th e bus i n e ss e nt i ty to th e opt i on grantor, to pay th e 
bus i ness ent i ty a payment aftor a l ook - back per i od, whon tho aggrogato 

at the end of the look-back period, calculating a strip value of one or more option 
strips, wherein each option strip comprises a plurality of options 
corresponding to the one or more facilities subject to the contract, wherein 
calculating the strip value comprises: 

calculating an option value of ono or more str i ps for each of the plurality el 
opt i ons correspond i ng to ono or more fac ili t i es subject to tho contract 
i s b el ow a pr e d e t e rm i n e d va l u e, and where the value of each option in 
the strip is based on a spr e ad difference between the a price of the 
second commodity and the a cost of producing the second commodity 
from the first commodity, where the pr i c e and cost ar e ass e ss e d prices 
of the second commodity are based on price data for the second 
commodity and cost i nformat i on over the look-back period , and the 
costs of producing the second commodity from the first commodity are 
based on cost data over the look-back period; and 
calculating the strip value based on an aggregation of the calculated 
option values: 

comparing the strip value to a predetermined value specified in the contract: and 
based on the comparison, determining if a payment is to be made by the option 
grantor based on whether the strip value is less than the predetermined value 
and, if so, determining the payment amount, wherein the payment amount is 
based on a difference between the predetermined value and the strip value . 

7 



Serial No. 10/816,387 
Attorney Docket No. 030599 
Response to Office Action mailed Oct. 16, 2008 



1 3. (Currently Amended) The system of claim 1 2, wherein the aggregate strip value of- 
one of the str i ps of opt i ons correspond i ng to one fac ili ty is equal to the sum of aN the 
option values of oach opt i on i n tho str i p for that fac ili ty . 

1 4. (Currently Amended) The system of claim 1 2, wherein the aggregate strip value of 
ono of tho str i ps of opt i ons correspond i ng to ono fac ili ty is related to the sum of all the 
option values of oach opt i on i n tho str i p for that fac ili ty . 

15. (Previously Presented) The system of claim 12, wherein the computing device is 
further used for computing the payment amount when it is determined that the option 
grantor is required to pay the business entity. 

16. (Currently Amended) The system of claim 15, wherein the computing device is 
further used for electronically transferring the payment amount from an account of the 
option grantor to an account of the business entity when it is determined that the option 
grantor is required to pay the business entity. 

17. (Currently Amended) A computer readable medium having stored thereon 
instructions which, when executed by a computing device, cause the computing device 
to: 

determine whether an option grantor is required to pay a business entity a payment 
under a contract that is associated with and entered into prior to a look-back period 



8 



Serial No. 10/816,387 
Attorney Docket No. 030599 
Response to Office Action mailed Oct. 16, 2008 

and that is associated with one or more facilities , whoro i n tho bus i ness ont i tv ho l ds 
at l oast ono fac ili ty that converts convert a first commodity to a second commodity 
by: , and whoro i n tho contract ob li gates tho opt i on grantor, i n exchange for a 
contract prem i um pa i d by tho bus i ness ent i ty to tho opt i on grantor, to pay tho 
bus i n e ss e nt i ty a paym e nt aft e r a l ook - back p e r i od, wh e n th e aggr e gat e 

at the end of the look-back period, calculating a strip value of one or more option 
strips , wherein each option strip comprises a plurality of options 
corresponding to the one or more facilities subject to the contract , wherein 
calculating the strip value comprises: 

calculating an option value for each of the plurality of options i s b el ow a 
prodotorm i nod va l ue , and where the value of each option in the strip is 
based on a spread difference between the a price of the second 
commodity and the a cost of producing the second commodity from the 
first commodity, where the pfiee prices of the second commodity and 
cost are ass e ss e d based on price data for the second commodity and 
cost i nformat i on over the look-back period , and the costs of producing 
the second commodity from the first commodity are based on cost data 
over the look-back period: and 
calculating the strip value based on an aggregation of the calculated 
option values: 

comparing the strip value to a predetermined value specified in the contract: and 
based on the comparison, determining if a payment is to be made by the option 
grantor based on whether the strip value is less than the predetermined value 
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and, if so. determining the payment amount, wherein the payment amount is 
based on a difference between the predetermined value and the strip value . 

18. (Original) The computer readable medium of claim 17, having further stored thereon 
instructions which, when executed by the computing device, cause the computing 
device to: 

compute the payment amount when it is determined that the option grantor is 
required to pay the business entity. 

19. (Original) The computer readable medium of claim 18, having further stored thereon 
instructions which, when executed by the computing device, cause the computing 
device to: 

electronically transfer the payment from an account of the option grantor to an 
account of the business entity when it is determined that the option grantor is required 
to pay the business entity. 

20. (Currently Amended) A computer-implemented method of guaranty i ng a m i n i mum 
cash f l ow for a bus i noss ont i tv that ho l ds at l oast ono fac ili ty for determining whether an 
offtaker is required to pay a business entity a payment under a physical offtake contract 
between the business entity and the offtaker, wherein the offtake contract is associated 
with and entered into prior to a look-back period, and associated with one or more 
facilities that converts convert a first commodity to a second commodity, the method 
comprising: 
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at the end of the look-back period, calculating, bv one or more computing devices that 
execute a series of instructions stored on a computer readable medium, a sum of 
offtake payments made bv the offtaker under the offtake contract for output of the 
second commodity provided bv the business entity to the offtaker under the offtake 
contract during the look-back period, wherein the offtake payments are e nt e r i ng i nto, 
by tho bus i ness ent i ty, an offtake contract w i th an offtakor, whoro i n tho offtake 
contract ob li gates tho offtakor to pay the bus i ness ent i ty for output of tho second 
commod i ty based on at least one of a spot market price for the second commodity 
and an index price for the second commodity; 

comparing, bv the one or more computing devices, the sum of the offtake payments to 
ontor i ng i nto, by tho bus i ness ent i ty, a contract w i th an opt i on grantor, whoro i n tho 
contract ob li gates tho opt i on grantor, i n oxchango for a contract prem i um pa i d by tho 
bus i ness ent i ty to tho opt i on grantor, to pay tho bus i ness ent i ty a payment when tho 
sum of paym e nts from th e offtak e r to th e bus i n e ss e nt i ty i s b el ow a predetermined 
value ov e r a l ook-back p e r i od specified in the offtake contract ; and 

based on the comparison, determining, bv a computer system the one or more 

computing devices , if a payment is to be made bv the offtaker based on whether the 
sum of the offtake payments is less than the predetermined value and, if so, 
determining, bv the one or more computing devices, an- a payment amount of tho 
payment after tho l ook - back per i od when tho sum of payments from tho offtakor to 
th e bus i n e ss e nt i ty i s b el ow a pr e d e t e rm i n e d va l u e ov e r a l ook-back p e r i od , wherein 
the payment amount is based on a difference between the sum of the offtake 
payments and the predetermined value . 
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21 . (Original) The method of claim 20, wherein the offtake contract obligates the offtaker 
to pay the business entity for output of the second commodity based on a function of the 
price of the first and second commodities. 

22. (New) The system of claim 1 2, wherein the price data over the look-back period 
is based on values of a price index associated with the second commodity over the 
look-back period, and the cost data over the look-back period is based on values of a 
price index associated with the first commodity over the look back period. 

23. (New) The computer readable medium of claim 1 7, wherein the price data over 
the look-back period is based on values of a price index associated with the second 
commodity over the look-back period, and the cost data over the look-back period is 
based on values of a price index associated with the first commodity over the look back 
period. 
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